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Accountant’s Report

Board of Directors
Plum Valley Heights Subdistrict of Roxborough Water and Sanitation District
Douglas County, Colorado

We have compiled the accompanying forecasted budget of revenue, expenditures and fund
balance/fund available of the Plum Valley Heights Subdistrict of Roxborough Water and
Sanitation District for the General, Debt Service, and Capital Projects Funds for the year ending
December 31, 2020, in accordance with attestation standards established by the American Institute
of Certified Public Accountants.

A compilation is limited to presenting in the form of a forecast, information that is the
representation of management and does not include evaluation of the support for the assumptions
underlying the forecast. We have not examined the forecast and, accordingly, do not express an
opinion or any other form of assurance on the accompanying budget of revenue, expenditure and
fund balance/funds available or assumptions. Furthermore, there will usually be differences
between the forecasted and actual results, because events and circumstances frequently do not
occur as expected and those differences may be material. We have no responsibility to update this
report for events or circumstances occurring after the date of this report.

Management has elected to omit the summary of significant accounting policies required by the
guidelines for presentation of a forecast established by the American Institute of Certified Public
Accountants. If the omitted disclosures were included in the forecast, they might influence the
user’s conclusions about the district’s results of operations for the forecasted pertods.
Accordingly, this forecast is not designed for those who are not informed about such matters.

We are not independent with respect to Plum Valley Heights Subdistrict of Roxborough Water
and Sanitation District.

Littleton, Colorado
December 6, 2019



Plum Valley Heights Subdistrict of Roxborough Water and Sanitation District
Property Tax Summary Information
For the Years Ended and Ending December 31

ACTUAL ESTIMATED ADOPTED

2018 2019 2020
ASSESSED VALUATION
Douglas County
Residential $ 7992930 $ 8,115,080 $ 9,570,480
Commercial $ 1,711,390 $§ 1,711,390 $ 1,795,670
Industrial 3 5,213,730 $ 5,224,110 $ 5,733,780
Exempt $ 240,110 § 262,900 $ 269,610
Agriculture $ - $ 600 $ 800
Vacant Land $ 936,480 $ 1,070210 §$ 1,082,810
Personal Property $ 469,840 $ 580,600 $ 904,660
16,324,370 16,701,990 19,088,200
Adjustments - New Growth - -
Certified Assessed Value $ 16324370 $16,701,990 § 19,088,200
ASSESSED VALUATION
Estimated Tax - debt service $ 449900 $§ 449952 § 448,573
Estimated Tax - General 16,324 16,702 $ 19,088
Adjustments - - -
Certified Assessed Value $ 16324 $ 466,654 § 467.661
MILL LEVY
Debt Service 27.56 26.94 235
General Mill Levy 1 1 1
Total Mill Levy 28.56 27.94 24.5

This financial Information should be read only in connection with the accompanying accountant's report and summary of significant assumptions
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Plum Valley Heights Subdistrict of Roxborough Water and Sanitation District
Debt Service Fund
Forecasted 2020 Budget as Projected
With 2018 Actual and 2019 Estimated
For the Years Ended and Ending December 31

Actual Budget Estimated Adopted
2018 2019 2019 2020 7/31/2019
BEGINNING FUNDS AVAILABLE 5,749,751 439,948 283,946 439,948
REVENUE
Investment Income 431 400 85 75 45
CWCB Loan Proceeds 117,156 117,156
Misc 711,836
Specific Ownership 49,495 40,000 50,000 50,000 26,198
Property Taxes 450,583 466,224 466,224 467,661 438,064
Total Revenue 1,212,345 506,624 633,465 517,736 581,463
Total Transfers In 0 0 0 0 0
Total Funds Available 6,962,096 506,624 1,073,413 801,682 1,021411
EXPENDITURES
Costs Returned To Douglas County 150,000 310,000 0 39,202
Treasurer Fees 20,781 9,000 9,000 9,000 6,616
Capital Outlay 3,499,910 5,000 5,000
Accounting 12,000 12,000 12,000 5,000
Education 2,500 2,500
Engineering 60,000 25,000 25,000 7,083
Legal 7,500 7,500 7,500 3,003
CWRPDA Debt Service 2,872,501 306,959 305,520 307,208 140,552
CWCB Debt Service 128,956 115,447 115,447 115,447 115,447
Total Expenditures 6,522,148 668,406 789,467 478,655 316,903
Total Exp. Requiring Appropriations 6,522,148 668,406 789.467 478,655 316,903
Ending Fund Balance 439,948 283,946 323,027 704,508

This financial Information should be read only in connection with the accompanying accountant's report and summary of significant assumptions
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COLORADO WATER CONVERATION BOARD
LOAN REPAYMENT SCHEDULE

B Borrower Plum Valley Heights Subdistrict | FINAL
Loan Contract Number CT 2015-176
Principal $2,248,260.00
Interest Rate 3.05%
Frequency Annual
Term (In Years) 30
First Payment Due February 1, 2018
Payment Amount $115,447.15
Loan Annual Annual Principal
Payment | Payment Due Payment Principal Interest BALANCE
No. Date Amount
$ 2,248,260.00
1 1-Feb-18 $115,447.15 $ 46,87522 $ 6857193 § 2,201,384.78
2 1-Feb-19 $115,447.15 $ 4830491 $ 67,14224 § 2,153,079.87
3 1-Feb-20 $115,447.15 $ 49,77821 $ 6566894 § 2,103,301.66
4 1-Feb-21 $115,447.15 $ 5129645 $  64,150.70 $ 2,052,005.21
5 1-Feb-22 $115,447.15 $  52,86099 $  62,586.16 $§ 1,999,144.22
6 1-Feb-23 $115,447.15 $ 5447325 $ 6097390 § 1,944,670.97
7 1-Feb-24 $115,447.15 $ 56,13469 $ 5931246 § 1,888,536.28
8 1-Feb-25 $115,447.15 $ 57,846.79 $ 57,60036 $ 1,830,689.49
9 1-Feb-26 $115,447.15 $ 59611.12 $  55836.03 §$ 1,771,078.37
10 1-Feb-27 $115,447.15 $ 61,42926 $  54,017.89 § 1,709,649.11
11 1-Feb-28 $115,447.15 $ 63,302.85 § 52,14430 § 1,646,346.26
12 1-Feb-29 $115,447.15 $ 6523359 $ 50,213.56 $ 1,581,112.67
13 1-Feb-30 $115,447.15 $ 6722321 $  48,22394 § 1,513,889.46
14 1-Feb-31 $115,447.15 $ 6927352 $  46,173.63 § 1,444,615.94
15 1-Feb-32 $115,447.15 $ 7138636 $  44,060.79 $ 1,373,229.58
16 1-Feb-33 $115,447.15 $ 73,563.65 $  41,883.50 § 1,299,665.93
17 1-Feb-34 $115,447.15 $ 7580734 $  39,639.81 § 1,223,858.39
18 1-Feb-35 $115,447.15 $ 7811946 $ 37,327.69 § 1,145,739.13
19 1-Feb-36 $115,447.15 $ 80,502.11 $ 3494504 § 1,065,237.02
20 1-Feb-37 $115,447.15 $ 8295742 $§ 32,489.73 §  982,279.60
21 1-Feb-38 $115,447.15 $ 8548762 $ 2995953 §  896,791.98
22 1-Feb-39 $115,447.15 $ 8809499 §$§ 2735216 $§  808,696.99
23 1-Feb-40 $115,447.15 $ 90,781.89 $ 2466526 §  717,915.10
24 1-Feb-41 $115,447.15 $ 93,550.74 $  21,896.41 §  624,364.36
25 1-Feb-42 $115,447.15 $ 96,404.04 $§ 19,043.11 $  527,960.32
26 1-Feb-43 $115,447.15 $ 9934436 $ 16,102.79 §  428,615.96
27 1-Feb-44 $115,447.15 $ 10237436 $ 13,072.79 $  326,241.60
28 1-Feb-45 $115,447.15 $ 105496.78 $ 9,950.37 §  220,744.82
29 1-Feb-46 $115,447.15 $ 108,71443 §$ 6,732.72 '§  112,030.39
30 1-Feb-47 $115,447.32 $ 112,03039 § 3,416.96 § =
TOTALS [ $3,463,414.67 | $2.248260.00 | $1,215,154.67 | $0.00




PLUM VALLEY HEIGHTS SUBDISTRICT OF THE ROXBOROUGH WATER AND SANITATION DISTRICT

LOAN REPAYMENT SCHEDULE

Date Principal | Interest | Servicing Fee |
8/1/2015 6,735.00 12,335.56 12,997.61
2/1/2016 112,067.00 17,296.88 23,396.06
8/1/2016 112,067.00 17,296.88 23,396.06
2/1/12017 113,536.50 16,546.88 23,396.06
8/1/2017 113,536.50 16,546.88 23,396.06
2/1/2018 112,873.00 15,796.88 23,396.06
8/1/2018 112,873.00 15,796.88 23,396.06
2/1/2019 114,642.50 15,096.88 23,396.06
8/1/2019 114,642.50 15,096.88 23,396.06
2/1/2020 115,811.50 14,396.88 23,396.06
8/1/2020 115,811.50 14,396.88 23,396.06
2/1/2021 114,413.50 13,696.88 23,396.06
8/1/2021 114,413.50 13,696.88 23,396.06
2/1/2022 115,515.50 13,046.88 23,396.06
8/1/2022 115,515.50 13,046.88 23,396.06
2/1/2023 116,617.50 12,396.88 23,396.06
8/1/2023 116,617.50 12,396.88 23,396.06
2/1/2024 118,087.00 11,665.63 23,396.06
8/1/2024 118,087.00 11,665.63 23,396.06
2/1/2025 119,556.00 10,934.38 23,396.06
8/1/2025 119,556.00 10,934.38 23,396.06
2/1/2026 118,525.50 10,121.88 23,396.06
8/1/2026 118,525.50 10,121.88 23,396.06
2/1/2027 120,729.50 8,921.88 23,396.06
8/1/2027 120,729.50 8,921.88 23,396.06
2/1/2028 122,566.00 8,021.88 23,396.06
8/1/2028 122,566.00 8,021.88 23,396.06
2/1/2029 122,270.00 7,121.88 23,396.06
8/1/2029 122,270.00 7,121.88 23,396.06
2/1/2030 124,474.00 6,296.88 20,796.50
8/1/2030 124,474.00 6,296.88 20,796.50
2/1/2031 128,810.50 5,471.88 18,196.94
8/1/2031 128,810.50 5,471.88 18,196.94
2/1/2032 133,514.50 4,571.88 15,597.38
8/1/2032 133,514.50 4,571.88 15,597.38
2/1/2033 136,524.50 3,596.88 12,997.81
8/1/2033 136,524.50 3,596.88 12,997.81
2/1/2034 142,401.50 2,696.88 7,798.69
8/1/2034 142,401.50 2,696.88 7,798.69
2/1/2035 145,779.00 1,796.88 5,199.13
8/1/2035 145,779.00 1,798.88 5,199.13
2/1/2036 148,280.00 937.50 2,599.56
8/1/2036 148,280.00 937.50 2.599.56

[ Total $5,199,125.00 | $413,198.05 | $834,459.51 |




CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR

Name of Jurisdictpii: 4546 - Plum Valley Heights Subdistrict of Roxborough W&S
IN DOUGLAS COUNTY ON 11/21/2019 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2019 IN DOUGLAS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $16,701,990
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:  * $19,086,200
3 LESS TIF DISTRICT INCREMENT, IF ANY: [ $0|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: [ $19,088,200|
5. NEW CONSTRUCTION: | $123 350]
6. INCREASED PRODUCTION OF PRODUCING MINES: # | $0]
7. ANNEXATIONS/INCLUSIONS: [ $85.970|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # l SQI
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD # | $0|
ORLAND (29-1-301(1)(b) CR.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11, TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(1)(B) CR.S.): $0.00

* This value reflects personal property exemptions IF enacied by the jurisdiclion as authorized by Art, X, Sec 20(8)(b),Colo,
** New construction is defined as: Taxable real property structures and the personal property connected with the struclure

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Govemment before the value can be Ireated as growth in Lhe limit calculation

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY I

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2019 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25, 2019

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ ] $163,553,186|
ADDITIONS TO TAXABLE REAL PROPERTY:
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! |'_ $1,725,269)
3, ANNEXATIONS/INCLUSIONS: | $296 449]
4. INCREASED MINING PRODUCTION: % | s@]
5, PREVIOUSLY EXEMPT PROPERTY: | gg]
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | $0|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | $0|

(If land and/or a structure is picked up as omitted property for muiliple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | 80|
9. DISCONNECTIONS/EXCLUSION: [ $0]
10.  PREVIOUSLY TAXABLE PROPERTY: | 50|

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property
! Construction is defined as newly consiructed taxable real property struclures.

% Includes production from new mines and increases in production of existing producing mines

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY ---——-—--—--—--> $0

Data Date: |11/21/2019




Type of Authority:  Water & Sanitation

Tax Authority: 4546
4 Value Type Reg/l ll\ctual Personal Actual Real Assessed Personal

yP alue Value Value Assessed Value

Plum Valley Heights Subdistrict of Roxborough Commercial 6,191,994 2,184,910 1,795,670 633,620
W&S

Plum Valley Heights Subdistrict of Roxborough Exempt 929,775 0 269,610 0
W&S

Plum Valley Helghts Subdistrict of Roxborough Industrial 19,771,636 432,224 5,733,780 125,340
S

Plum Valley Helghts Subdistrict of Roxborough Residential 133,853,114 0 9,570,480 0
Was

Plum Valley Heights Subdistrict of Roxborough State Assessed 2,601 503,881 800 145,700
W&s

Plum Valley Heights Subdistrict of Roxborough Vacant Land 3,733,841 0 1,082,810 0
WE&S

Total for Authority 164,482,961 3,121,015 18,453,150 904,660

Tuesday, November 19, 2019 Page 207 of 292



4546 County Tax Entity Code DOLA LGID/SID 18031 /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Douglas County , Colorado

On behalf of the Plum Valley Heights Subdistrict of the Roxborough Water and Sanitation District

(taxing cnlil}*)A

the Board of Directors

(goveming body)B
of the Plum Valley Heights Subdistrict of the Roxborough Water and Sanitation District

(local govemment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 19,088,200
assessed Valuation Of: ((}R(JSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG S?E]

Note: If the assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) AreaF the tax levies mustbe $ 19,088,200

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 12/12/2019 for budget/fiscal year 2020
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
“
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expensest 1.000 mills  $ 19,088
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction’ < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 1.000 mills |$ 19,088
3. General Obligation Bonds and Interest’ 0.000 mills § 0.00
4. Contractual Obligations¥ 23.500 mills § 448,573
5. Capital Expenditures® 0.000 mills § 0.00
6. Refunds/Abatements™ 0.000 mills $ 0.00
7. Other™ (specify): 0.000 mills § 0.00
mills  §
TOTAL: [ $animi ooy o 24500  |mills |$ 467,661
Contact person: Daytime
(print) Alan D. Pogue phone:  303-292-9100
Signed: Title: General Counsel

Include one copy of this tax entity's completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

! If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 7/08) Page 1 of 4



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Title:
Date of Issue:

Principal Amount:

Maturity Date:

Levy:
Revenue:

CONTRACTSK:

1.

Purpose of Issue:
Title:
Date of Issue:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Issue:
Title:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Title:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 7/08)

Water System Project Costs

Drinking Water Revolving Fund Loan Agreement

April 1,2015

$5,199,125

August 1, 2036

$

Acquisition of Water Supply

Colorado Water Conservation Board Public Loan

August 19, 2015

3.05%

30 Years from Date Funds are Drawn

$

_Water System Project Costs

IGA Concerning Financing and Construction of Water Public Improvements

February 18, 2015

2.5% per annum

N/A Cash flow obligation until paid in full.

$

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4



Notes:

A Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C, and H below). For purposes of the DLG 70 only, a
taxing entity is also a geographic area formerly located within a taxing entity's boundaries for which the county
agsessort certifies a valuation for assessment and which is responsible for payment of its share until retirement of
financial obligations incurred by the taxing entity when the area was part of the taxing entity. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®,

* Governing Body—The board of county commissioners, the city council, the board of trustees, the board of
directors, or the board of any other entity that is responsible for the certification of the taxing entity’s mill levy.
For example: the board of county commissioners is the governing board ex officio of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page lof the DLG 70, the local government is the political
subdivision under whose authority and within whose boundaries the taxing entity was created. The local
government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of
this form:
1. a municipality is both the local government and the faxing entity when levying its own levy for its entire
jurisdiction;
2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;
3. afire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire
district levies property taxes.
4. atown is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

? GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a
downtown development authority or an urban renewal authority, within the boundaries of the taxing entity. The
board of county commissioners certifies each faxing entity’s total mills upon the taxing entity’s Gross Assessed
Value found on Line 2 of Form DLG 57.

F Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this
certification no later than August 25" each year and may amend it, one time, prior to December 10,

¥ TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlapping taxing entity’s mill levy applied against the taxing entity’s gross
assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net
assessed value.

¢ NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues
for its uses. It is found on Line 4 of Form DLG 57.

! General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved,
use Line 7 (Other).

Form DLG 70 (rev 7/08) Page 3 of 4



' Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not necessary for other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b),
C.R.S.

1 General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C.R.S., the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

¥ Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on
this line. Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of
payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-
301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should
be entered on Line 5.

" Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
originally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: If the taxing entity is in more than one county, as with all levies. the abatement levy must be
uniform throughout the entity’s boundaries and certified the same to each county. To calculate the
abatement/refund levy for a taxing entity that is located in more than one county, first total the
abatement/refund amounts reported by each county assessor, then divide by the taxing entity’s total net
assessed value, then multiply by 1,000 and round down to the nearest three decimals to prevent levying
for more revenue than was abated/refunded. This results in an abatement/refund mill levy that will be
uniformly certified to all of the counties in which the taxing entity is located even though the
abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified in
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.
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